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Independent Auditov's Repovt

To Roval Bankol Cannda Thust Company {Cayman) Eimited solely it Hy eapactiy astrusteeof Lyzor
Diversified OTA Fyd (VISDY

We have andited the aecompanying Bngneial staternents of Lyxor Diversified CTA Pund {USD]) {asub-
trust of Creative Trost) (ihe "Fuud™), which coniipt ise thestatement of finaneial position as ab January
30, 2015, and the statement of comprehansive inpome, the statement of changes in-equity and the
statement of cash fiows Tor the vear then ended, apd notes, comprising # sunumary-of significent
aecounting policies-and other vezxphzmmijy ndormation.

Management's Besponsibility fov the Financial Statements

Manageirent is responsible for the prepavation and fair presentation of these financial statements. in
gecordanee with Interndtional Finaneial Reporting Standards, and for sueh internal control ag
manggement detériings 1s heerssmry o enable the preparvation of financial statements that ave free
from materis] misstaternent, whether due 1o fraud or ervow,

Auditor’s Responsibility

Crur responsibility s to express an opinion on these financial statements based on our andit. We
ondusted our aadit i atcordanes with Internationdl Standards on Audifing. Those standards reguive
that we coniplywith ethical requirements and plan and perform the andit to obtain veasonable
assuvance about whether the financlal stalements are free frow nraterial misstatement,

An guidit involves performing procedures to-obtain audit evidence about the ameunts and disclosures
in the financial statements. The procedures sclevted depend on the anditor's judgment, including the
assessinent of the risks of material roisstatsment of the finanelal statements; whether dueto-feand or
evior, Tir making those risk assssements, the auditor considersdnternal eontrol relevant to the entity's
prepavation and fair presentation of the financial statenents in ordei to desigs audit procedures that:
-are.apbroprinte in the circumstannes, bat not for the purpose of expressing an opinion.on the
effectivaness of e enfibv's internal contrel, An andit alse-lncludes evalivating the appropriateness of
aecounting policies used and the e sonableness of aceounting estimates made by mutagement, as
wellasevaluating the overall presentation of the fnancial stalements.

Wa hélieve that the sudit evidence twe lave obtained ig sullleient and appropriateto provide albasis Tor
‘e andit opinion,

Opinion

In ot opivion, the financial statements present foiily, in ofl matevial respects, the financlal position of

he Fund as al Jangdry 20, zo1s, wd its financial pey {ormenee and He-cash fows for the year then
erled iy docordance with Interiailonal Finaneial Reporting Standards.

July 83, 2015

SAPAPURREIRE VUL DI TIPSO b aRaES b et sy e s a2 xi s bk RSOV D EaThe e i EE D e s r e e st 1

PrivewaterhouseCaaners, PO Bov 258, Strathwile House, Grand Caymen KYi-ritg; Cogman Istands
T 1 (3451 940 7000, i1 (345) 949 P32, WWWpWEL0m
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